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l) All Questions are compulsory.
2) Assume figurcs wherever necessary,

Answer the Following

a) Discuss any two concepts ofacco,,rnting with suitable example.

b) On Februery 03 2019, PN compan), srarted business and orhcr
tlansaciions lor the month are:
3. Started business with Rs. 300,000
4. Purchase Furniture for Cash Rs.5.000.
9. Purchase Goods lbr Cash Rs. 6.000 and lor Credit Rs. 3.00r,
fiorn I.,ji.lid RcLd:l srore
l2- Sold Coods io Khan Brorhers Rs. 12.000 and Cash Sales
Rs.5,000.
19. Owncr withdrcw olworth Rs.9,000 for personal use.
23. Paid Kiulid Retail Store Rs.300,
24. Recei\€d Rs. 10,000 from Khan Brorheis.
25.Paid Salaries Expense Rs. 2,000

prepare ajoumal from above transactions.
OR

b) From the following Trial Balance ofRam prepare Trading ard
Profit and Loss Accou-rt for the year ended December 3l. 20i9
and Balance Sheet as on that date-

TrailBalance
Particulars Debit IRsl C.edit

Capital 27,000
Drruinas 4.260
Fufiiture s,700
Sto(l on Januir) 1.202i) 8,760
Purchases and Sales 62.172 7 t,4)6
Retums I,264 1.746
Salaries ),640
Reni 120
Ca.riage I500
Rates and Texes 12.40

Apprentice PIemium 750
tsank Ovcrdrall- 1.200

1,432
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YoLr atc |cqrrirctl to r:orrsid.r lhc li)llowing adjustmenrs:
l.Slock on l)r(crllMr :r I, I 9tl6 rvas v,rlucd at Rs. I 0.200.
) .1'r',\ i,', t,,r,[,Ul'rtr.',1,.hr. i,r <u.,,I (rrndn Dcbrors and tor
DiscouDl on (lrcditl)rs al 2olo.

3- Ilerrlduc wus lts. I60.
4 .l'rxos of I{s. 320 w()rc paid in advance.
5. l)cp,cciatc iru ituro at l0% perannum.
6. Appreol.ioc Premium ofRs. 120 was to be caffied forlvard.
7 .Calculatc intercst on capital at 5oZ per annum.

Solvo the Foliowing

On 31st July, 2009 a company purchased a machine for Rs
5,90,000 and spent Rs 10,000 on its insrallation. Ir decided to
provide depreciation @ i5% per annum, sing u,ritten down
value metllod. On 30th November,2012 the machine was
dismantled at a cost ofRs 5.000 and then sold for Rs
i,10,000.
On l st December, 2012 the cornpany acquired and put into
opcration a new machine at a total cost ofRs 9,00,000.
Depreciation was prcvided on the new machine on the s:rme
basis as had been used in tle case ofthe earlier machine. The
company closes its books ofaccount every year on 31sl
March.
Prepare Machinery Account & Depreciation Account for ycar
ended 31 March 2013
Appraise the various provisions under Revenue Recognition
145-9) Accounting starrdards.

OR
Appreise the disclosure of Accounting poiicies(As-1)-

Arswer the Fo1lol\.ing

A rrdnu fa(rufcr :irs s5o\. n Jr amodnl of R,i. l6i9C inhis
books as "establisliln€nt" whioh includes the foilowing
expenses:

. -/lgenrs CotnmtSsron- Ks. ) /:U

. Warohouse wages- Rs. 1800
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6 \iiarehouse repairs- Rs. 510
e Lis.htiilg ofoifice-- Rs. 70
E Office salaries- Rs. 1130
. Dircctor's remuneration- Rs. 1400
. Traveling expenses- Rs. 760
. Rent, rates and insulallce ofwarehouse-- Rs. 310
. Rent, rates and insurance ofoffice-- Rs.230
o LightiDg ofwarehouse- Rs. 270
. Printing and stationery- Rs. 1500
. Trade magazines-- Rs. 70
. Donations- Rs. i50
. Bar* charges- Rs. 100
. Discount allowed-' Rs. 1970
. Bad debts* Rs. I70

From ihe above information, prcpare a statement showingthe
iollowing (in separate totals):
. Selling cxpenses . Distiibution expenses . Administration
expenses . Expenses wl,ich you will exolude form total cost

OR
a) The accounts ofBasudev Manulactures Ltd. for the year ended

3 1st December 20l9 show the followingi

Slock oi Malarirt on {.1.88
M?iciials Pulcias{d
Mr{ctin}t :Elumed to sitpl,::,crt
Di e$ Lsklr
llrt4r etpe.is.s
Faclory gx!,rnscs

Cttie & Ad.nin:sh$ve Exren}6s

Gscllih8 & Disrributioo Erpenscs

-Stock of Marcriils on lt.tz-q8
Prollr

Prepare
(a) Materiel Consumed
(b) Prime Cost
(c) Works Cost
(d) Cost ofProductjon
(e) Tolai Cost and
(t Sales
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Assess and Calcrrlatc:
I. P/V ratio

2. Fixed cosl

l. Amounl ol lroiil 1\4rcr silcs are < 6.48,000

4.Amounl ol salos to cnrn n profit of <1,0g,000

InterTrer r, . .(sr.ntij,l i ,,l l.Idg.tino ,or a oU(rnc)5 unit \l jth
su rtable crrntnlc

A conrpanl h:rs a rrrrrr hillr No. o \hich can produce e:tlerprMurl M or N. Il ,.(.,sr dJli relatind ro m;chire A ano B are
as tbllo$s:

lloduct M
I{s..1()

Product N
Rs.40

I r!s.1!
i Rs:0

Rs l0
Rs 30

Addirjonal lDlbrmai ionl
r..npa(irr,.in,lct)inc \^,)rs j,000hrr.
b..ln one l s mJcllin.. \., ,) cen produc( .r ..,ii,s ol \, iud
unit ofN
Determine whicb pr.orfircl -(hould machinc No. 9 produced?

OR

c) Prepare a Cosl Shcct lin.nllllc with allthe elements ofcosi..

Answer the Following

a) lllusftale eiemerts oi ci)rji ir cosr lccountiilg.
b) Wr;ie down ihe obic.!!vcs ol.(i)st Accountiro.
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